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Exhibit 14: Global medicine market size and growth 2014-2028 including estimated COVID-19 vaccine and

therapeutic spending

2,500
2,000
1,500

1,000

Spending US$Bn

500

Forecast

2014 2015 2016 2017 2018 2019 2020 2021
Global spending US$Bn
Source: IQVIA Market Prognosis, sep 2023; IQVIA Institute, Dec 2023.
XtE: IQVIA (2023)
! COVID-19 EHAl 2

*O|oFE XIE F

X|2HM XE E& 20244 ZHEEE=
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THl: 109 Ty

=4 =7t 2019 2020 2021 2022

1 o= 362.5 376.2 407.2 440.4
2 5= 162.2 154.5 199.0 228.1
3 4= 110.9 111.9 110.2 91.7
4 = 72.2 77.0 85.8 80.3
5 ogA 421 43.8 47.8 416
6 EE[; 33.7 39.3 39.3 37.3
7 = 31.1 37.1 37.1 35.9
8 FHLICE 30.7 34.7 34.7 35.4
9 2{A[O} 214 24.3 24.3 34.5
10 I= 26.9 31.0 31.0 32.7
13 sh= 20.9 19.6 22.7 21.8

2l 1,226.0 1,251.7 1,415.1 1,441.0
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(2. ti=H 7I1= M7l 10tH H2FAH(23))

THe|: uhob =hy
=2 7|dH =7t B
1 Johnson & Johnson o= 53,463
2 AbbVie oj= 52,734
3 Novartis AQA 52,473
4 Merck & Co. o= 50,846
5 Roche AQA 49,110
6 Pfizer o= 48,218
7 Bristol Myers Squibb o= 44,398
8 AstraZeneca o= 43,790
9 Sanofi oA 40,805
10 GlaxoSmithKline A= 36,758
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=27} SEoH =27} 2-QJoH =27} SEH =27} Z-QloH
R 452,974  Fx| 481,877 | 14,713 HH| 17,681
1 =Y 66,874 0O/= 87,405 oY= 2,985 7o 3,861
2 AQA 45342 AQA 40,129 #7]of 1,570 OI= 2,380
3 = 37,079 =Y 30,965 oj= 1,522|  FHLict 1,984
4 &7 1o 36,024 7|0 27480 ==2EZ 1,407 =9 1,505
5 oj= 34487 == 24,073 == 1,040 ofUa= 692
3= 842 (359])| = |5,188 (199)) Bt= 6 (27¢))| o= 146 (20%)
XIZ: [TC Trade Map
7) (E4, 0| 2UZ L -HQ| THIHM(18—22))
EtQ|: uot ety
oz o L{mtOfoH o o|mHjol 2K
2018 280,790 126,577 407,367
2019 302,776 126,394 429,171
2020 307,234 117,724 424,958
2021 333,976 148,871 482,828
2022 364,129 165,064 529,192
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11) Evaluate Pharma(2023.8.15.), op.cit.
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o D=2 AZEEY 7IZE M7 10T HIO|RK2fAL & 67HAE ERoh= S HIOIKM|f RE0M=E 2

o T2 Q&3S THsRE HIntT MRl LH - 2C|AT(Novo Nordisk)= H|THR|2A| ‘@1H] 2
YR 2023 TAH| O1E0] 64 S7tetH RE A 7€ & Al7IEH 19 214

- ZYA FF U7 LVWH § BF oA Mol HEE 78 SAl AIS 109120 7ot MfAL

— 0|29 M|2AL L2to|—Z2|(Eli Lily and Company)= AZet H|BEX|EMIE SAlSHH ZZol| 20415

14) 2201202398, ‘cEC|AT, 20[HIE MX |2 R AE 197, MU,
15) Peter Loftus(2024.9.20.), “The Price War in Weight—Loss Drugs Is Here”, The Wall Street Journal.
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(E6. Al7IEH 7|= M7l 10CH HEOIRMILAH24))

THelr 10 2
=% 7|19 =7t A7tE
1 Eli Lilly and Co. o= 738.8
2 Novo Nordisk Hol= 4278
3 Johnson & Johnson o= 385.3
4 AbbVie o= 316.5
5 Merck & Co. o= 311.1
6 Novartis AQA 233.1
7 Roche Holding AQA 216.9
8 AstraZeneca = 199
9 Amgen o= 148.3
10 Pizer o= 147.3
Xt&: Financial Times(2024)
O (R9) 2912 -=-01=7 § S0/-FEHQ| SYoAUFE +=L=0| HI0|R22(4Z 20 &
M= SHUE 7188 7120, =2 oA 2= el ME F
0 SHHIOIRHE AZ0IME AQA =012, YZOOHE AZ0|AS OJUME 02312 2]
O TI=2 HIO|RQ|UE ANQIAUE BEF +ZU MA| 15%HS 7ISFCH, ’E 220M Sl MA|

(E7. M7l Hjo|R2AE +&¢ F0I('23))
ChO|: ot ehay
SHH|2|2FZ(HS300215) 215 0|2FZ(HS300214)

=27} Szl 271 Z-QloH 271 S0l =27} Z-Qlot
| 166,489  FA| 172,440 x| 27.792| T 34,695
1 AQIA 45222/ 0|2 54,056 OfMH= 11,418 0= 8,134
2 = 29963 &= 13742| 0|2 5725 =Y 7.986
3 o2 19,042 #7of 12937, &= 2,390 &7lof 3992
4 | ofA= 16938 U= 9,066 AQA 1,802 AQA 3,622
5 &7 |of 15,742) AQA 8797, =Y 1,669 ZA 3594
gt= 1,510 (159)| &= 2,291 (14%) - - g= 269 (11%1)

Xt=: ITC Trade Map
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O 225K EAE WTOQ| Z2LHO Al EAjof M2, FRLHI Aol £52 EX X|Hoj| HE
Zlof EU 2| MIAl 77l=2to] &

— £Z HR82 EU 39.6%, & 32.2%, 0|2 15.7%, at2 3.9%, Q= 2.3%, Hot=Zz|7t=235l=
1.8%

A
—

(o)

(44 Zord & WA 23 U HRE(22.5.31L 7IF)

Ehe|: dHoh HMEE, %
=7} il NA 22| HRE =5

1 EU 2,440.4 39.6% 39.6%

2 == 1,986.4 32.2% 71.8%

3 o= 968.0 15.7% 87.5%

4 st 240.4 3.9% 91.4%

5 ol 140.2 2.3% 93.6%

6 Hot= 2|7t 110.4 1.8% 95.4%

7 2| AlO} 102.4 1.7% 97.1%

8 U= 67.0 1.1% 98.2%

9 7|Et 113.4 1.8% 100%
At=: WTO
*WTOE Zt= F2RLHQ Al 25 JEE $FE0H0| of:l #HEt ™E2Kdoses) THHZ HMIA|

O FHELH9 W3l ME0| QHstE 0| Q1 2023 M|A| Al -2 FO|0M= EURE 2750

O3 49 +=E=00 {IX|

(MIA w229 F01(°23))

BHAI(HS300220, HS300241)

=4 =7t TEN =& =7t el
- FA| 63418 - F| 63,960
1 7o 23,660 | 1 7| of 17,770
2 oj=2 8822 | 2 oj=2 9,274,
3 ofUac 6480 3 B 6,225
4 Aol 499 | 4 =Y 4,695
5 oA 4729 | 5 Ust 2,709
6 e 2,204
9 | ol \ 1157 | 7 [EEIES] 1,687
8 oA 1,419
13 | stz \ 2713 9 Aol 1,415
10 = 1,408
17 = 202
18 u= 114 | 15 | t=2 623

AtZ: ITC Trade Map

XtZ: WTO, ITC Trade Map
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2ot ZHE 7hset Qs

o]
FI'F

=], HIo|R2tE2 M=ol HiY=A, HH| W Soil st £40|

gatx|7| 2ol SYstA mMZEsh= 20| E7ksst7| R0l Al (similar)2h= #3E AR17)

O HIO|2A|Z2l= 22|X|E HI0|22|9fZ0| EXAURZ, HIO|QAIMHCH MZHB JHLH|Zat B2 i
7|ZteR Qla MtHEo= Jtzio| M
— AloF HEO= B H|8TH AlZI0] SO YN 7|27t SHA XIQI7t HojE/Lt, £3 7|2H0| LR
=X AV 7k
— HIO|RA[Z2{2| JHUH|E2 1-3 |2 22X 2= (20-30% =H2f)el 1/10 £&0|H, 742
z|X|g 9UF 9| 50-80% +~F18C=, MHS J1AS HIHE olzH| MEREH 4 ¥ &Kt
24 7ol 1o
o Es| E5{3H0| HRE EEHAH QAFT*S FAOZ Hi0|2A|LZ o] EMst
* Az iE0] 10Y =i 04Ql 2fES ojn|
— 2032E7HK| 0=t FEOIM 5570 042 EEHAH o|UtEo| Esio| Had o)
(#8. 5§35 U= oY HI0|22UE E)
IIJ_I‘EAIJI ITH MEEH Moo=
iz 23 M= s 88
2023 2019 =o|zt ofgz|=at X7 RIS}
2023 2024 Adlaat PAH|F R A7 Ho st
2024 2026 AMEL Zo|2at X7 PHS RIS
2028 2028 7|ERCt ISR Bl Stob|
2027 2026 soe WEELR stotx|
2023 2025 orz|ot OHEZ|HME otm}Els
At=Z: $H2HI0|2E3S|, Fierce Pharma(2021) S &gt
16) StEE MRS R(2023,5.30.), ‘S2E MAHI0|L AMASE Vol.17, St=EEHAMATISH,
17) AMZR(2017), “HIO|R MI7IEIZ: HIO|QA|2]", EXIUTEI, AMIH,
18) OIX|¢, ZBIE (2021.2), “S2E HI0O|AI2] AIZ S5 2 HU(2020~2026)", MHISFHMATLME
)



. IT ra | [= ol = did P
3. Hef-Hio|22|2fF AlY S8 S ¥ 38U 2lA3o| wd =
S
O 2ok MiMo| HHEHIQI2 DER EUEH U 7| — QHR2IAUE — QAMIAUE 2| 5
_ m
S et
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RECEE==
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XtZ: Nikkei Asia(2022)

20) Nikkei Asia(2022.4.5.), “The great medicines migration”, Nikkei Asia.
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sty | mZol v MAS gt LEA0{Z(oft-shoring)0| 2ot Lol

— 1990t BEIX|= F0|-L20| M7 H=QlFZF2| 90% Old= MASIR2LY, 21M|7]0] S0
&=, 2= S OIAOF MAH|Z0| 60%(19)8 ZofetH AEE E7123)

— £35|, 012 HMAU7|H2 FDAN SEE MZAIES| 73%7t sheloll |IX[E Fe2 2i=o| Mt Qlzate}
o

CSHZS 0|st Aen, F=oorE| Mt 0142 22 MEYX 2E24)

— Y29 MUASE AP AIAY & FEO| LHRISM ME FOl0ME S=t Q=7 Y=HQI HISS
NN
o oSO AS Iz S| = o
— 530| ARORIE AE HRSS TE MAIHOER UE MM LR 52 SUSHOIN K
(= E‘le
* =
(a2, U UROUE SSAAH I71E HIS) (339, /Y M7 ASM* HEZ HIB)
Rl % Bl %
100 China's share of API production is growing rapidly
W China M Indic EEurope EU.S. Other
New applications of Certificates of Suitability (CEP) submitted by country (in percent)
80 1
80
60 - = % = & = T
China
60
40 : S Indiia ™
JEurope d
apan
20 South Korea
Others 20
0 01992 1994 1996 1998 2000 2002 2004 2006 2008 2010 2012 2014 2016 2018 2020
2007 2021 Source: European Directorate for the Quality of Medicines & HealthCare (EDQM)
Xt=: Japanese Pharmaceuticals and Medical =D wE oetE A AT EF
Devices Agency (PMDA) *RY MARASAM: Certificates of Suitability (CEP)

21) 8XI3(2024.7.11), “Ql R O|AUZ(AP|) X235t MM =&kt AN, KIEP 7|XAL2(24-08), CHR|ZAM|AHHATL.

oL

)

22) 0IF5H2022.7), "2l S4B Hajol M2 OoFF GVC MH X £ S, HI0|Q ZM|=a|Z 1585, SRR AMATISS
)
)

" LS =
23

MIA RZO|UZ(API) AAHIZ(19): OtA|O} 60.5%, MKRE 27.9%, 20| X|¥ 4.6% (XtZ: European Fine Chemicals Group).

24) Chakraborty, Sayan And Zhou, Cissy(2024.3.22.), “India pharma quality lapses force U.S. to look to China for lifesaving drugs’,
Nikkel Asia.,
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>

O TZLHO MHa Aj7| o= 2=

g

oz oz=X0f thet +ESHM S =X Al

oz

o F=ZLH9 712t otAS, WA XZH § zEXF M2F Xete|H F=9| H4 o =HF0
o

— (01=) =LESXYME(Defense Production Act) 0fl 2|7{510f OtAZT S JHRIESEH| - 24l XixHo]

et +~ESH AR 2 WA MASE S =227)

— 30| HIO|Y-&510] & F2 ZAI ZHE SMSHH =7 07 L5, S 7t SHE
7tMisHH 24 afetEd & EHRelFE tielego 2 A1

-0l ML= ZZOoZHEO| E 23 X|MH0| LUAMSIKI & 267 FBOIUEN} I E=0| 252
Hstets 218 ZA| LES(20.3%)30)

— B3z fRoloHZO| 2olof OEBIE RIS MM U TF0| XINE T2 T WS
U OOIE BE 2|

25) The White House(2021.6.8.), “Building resilient supply chains revitalizing American Manufacturing and fostering broad based
growth — 100-Day Reviews under Executive Order 14017”, The White House.
26) The Office of Generic Drugs(2023.1.), “2022 Annual Report”, FDA.
27) Roubein, Rachel(2021.2.5.), “Biden to use Defense Production Act to increase supply of Covid—19 vaccines and tests”, Politico.
28) KBA Europe(2021. 1. 30.), ‘EU, ZELH9 HHAl £ZF{7Ix| Z=ZI", KBA Europe.
29) Ellis—Petersen, Hannah(2020.3.4.), “India limits medicine exports after supplies hit by coronavirus”, Guardian.
)

30) 2ASI(2020.3.7), “©F, YZOIE 267IX| 45 HM|FH--FZLHO SAF [iH]| HIE XX|”, SH=2YUH.
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1. Ol=: HMef-H0|2 z[H=-2tAIE, S8 d=t & tSAA

@ Qs S3Y 2lA3 MA U |
O (ML) AZLHQ MrojoR 22 (T E LhoolE ZIY S
o (=2 =X|)

S
— QUES HESH A0 a0l S2Y 2|43 HMAEMEHY [M140175, '21.28) ¥ ZE 1N
— ‘7t HO|R7|E & HIO|KE HEAF (BHHF 140815, '22.98)
— ‘Hi0|27|& 2 M= O|L|ME|=(National Biotechnology and Biomanufacturing Initiative) =
@ ChE= FXt &AL 23t
O (SHALHE) Hio|29o|ef M) =of2 ZZOZHE|Q| HI0|RT7|& HEE st EAMMAL Zst
o0 (2 =x|)
— USSR RS|(CFIUS) ZA| 7|& Ty &=l Ho|R7 (& FIH'22.98)

@ & dlolEf o|F |
SHAUE) R HEES =3 0]=019] MZE FHo| MiZe2o| RF WX

— ‘020! DIZPEE §2J0|F M| A HE (Executive Order 14117, 2428y
— ‘'HIO| 2 H(BIOSECURE ACT) 4tol('24.1€)

ro

(1) o|=2| wMief-Hio|2o|2kE 2k 4

Olo

O 0122 MA Zie] olotE AIZOIXt QofE wHAZ0|H, MIA| 1, 2912 MAARNE ERE

RIot-HIO|OIOFE Atef MEIZ

(Z9. 0|7 ook Y SEH(20-'23))

Erol: wot ey
T 2020 2021 2022 2023
e 53,750 77.849 83493 90,308
= 139,431 149,410 164,993 177,848
FoX| —85,681 —71,561 —81,501 —87,540
e 91,100 102,300 100,800 96,000

XtZ: PhRMA, US Census Bureau, ITC Trade Map

4542 HS30 JIE

31) Johnson & Johnson, AbbVie (23¢ OiEH 7|ZF),
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o 0122 MA 2AE &9 2F 11%(MIA 32) s <

1,778 22 FAXM H2= OF 4569 e

— 0j=2] 2t +E=2 2f 99

QF 1.4%E RIX|(26.2Y

=2 T 22 Qb F&ES| RIS 7=l UM, 2023H 7IE
A0IO
T T

HHE 7|=Fet E=2=2, S22 079 QF At

S 202 R AoIYToREEC| +20]

TH| 2ok

=3, 209])

20%(MA 19)2 REXI(23)

$E2 903 2,

FHSA=01 | &

% s, Qlrt 49| 7|2

(H#10. O|=2] 50 2IAE +=-+UR('23))
EtQl: wHot b
s 27} +59 27t Selo
R 90,308 R 177,848
1 =2 9,897 ofME 36,027
2 Ell=El= 8,602 = 19,119
3 &7 of 8,065 AQA 15,079
4 = 6,554 ol 10,971
5 U= 6,320 Hgzt= 10,668
- st= 2,275 (12%) st=2 2,616(20%)
AtZ: ITC Trade Map
*HS 307|&
(E11, 0|2 U= F wHY=('23))
SR =
Qx| 2| 2FZ(HS3004) 212 9|9k (HS3003)
=714 TEH =714 TR =74 =M =74 TR
" TR 34,487| M| 87,405 T 1,522 HA| 2,369
5 AT[QI 4,180 ofUM= 13,019 =Y 423 Z2EZ 1,053
091 2 5= 3919 oIz 10,505 ofyu= 319 Mrtm= 309
2 3 o= 3606 AYA 9812 @= 212 o|tz|o} 291
4 HLtct 3281 =9 6,625 AQA 189 == 157
5 U= 3277 oltz|o} 5503 #7|of| 69| Hol= 99
gtz 1,054 (9%)) st= 46 (32¢]) = 1(34%) = 27 (14%)
2Hx||2|2FZ(HS300215) 12 0|2 (HS300214)
=271y =N =271y ol =271y =M =271y ol
i FH| 19,042 X 54,055 T 5725 A 8,134
ol | 1 = 4,182 ofu= 12,273  AYA 892 otz 5,058
§| 2 | uygae 3355 ugae 9,302 ofU= 853 &= 1,160
o 3 U= 1,743 = 7,578 U= 762 Atm= 492
= 4 =g 1084 Atz 5303 0l=r2[0} 758 @iop= 376
5 | BHRE3 915 Y= 3,341 == 733 ALt 108
$t 614 (9%)) = 1,301(129]) 3= 5 (12%) -
At=: ITC Trade Map
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32) The White House(2020.8.6.), “Executive Order on Ensuring Essential Medicines, Medical Countermeasures, and Critical Inputs
Are Made in the United States, E.0.13944.”, The White House.

33) FDA(2020.10.30.), “Executive Order 13944 List of Essential Medicines, Medical Countermeasures, and Critical Inputs”, FDA.

34) 2tH(2024.1.24.), “=7h BO|kE $iE 2 SZY oryElor, Z2H Ol Oicz2iot 83, SH=EA|AHI0|IE S,

35) The White House(2021.1.21.), “Executive Order on a Sustainable Public Health Supply Chain, E.0.14001”, The White House.
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AI=Z: The White House(2021)

36) The White House(2021.2.24.), op. cit.
37) OEt=R| MZE 2 AT 71D QUiEE tiE2| O3t ZE Y AXf @2UE I FROUE.
38) The White House(2021.6.8.), op. cit.
39) The White House(2022.2.7.), op. cit.
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2! HIO|RM|Z SHHHZI 40 WH(22.98)

HE2 o BXof A =X| 235 XIASHH, 23t FHoto] Y HAXSHAE
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— 012 Uf et Moy

g= = Sy=tc = Sofl ATNURE 2AH22FF M=o 0|2
717K QlofE databge| meto| M ol=2 ZHHES 5T

— AUER x| Ho|2 Y Z3HE MOsH, 0IF &5y #fsh 2t BxE A& A2l ~3lnt 2
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|4 2 =

2

o TFAHAQl ofliA|El otZ s 0= HI0|R7|& H KM= O|L|ME|E(National Biotechnology and

Biomanufacturing Initiative, NBBI)' &£('22.9.12.)

- (BH) 52 S a2l YAloll tHet AZEES £0|1 0= HiO|R MEfA| 2S5 & oRHEt HIO|FH 715

==

~ (H8) ZXIZ, HHMSE 2X-7|EE o 29 o $4 ZXAE 5 & 147 MMz 2y

— 0= Hio|2A= H2t 23}, HIO|HIF0l thet A7, Ho|etE Siil e, EH o SY=1t

224 Ho|eEH 75 &7

r

- 3 209 gl 729 ofirrs MHZSH U HI0|2E0F IEYS Lslot=Hl FUE AAUS M4
* oAl RO £ =2 AHOIR MY HMZE Qlma £XH10Y EHal, W), AH0|R ot A
[u]

o |
Aol Ot BHAN20! Sief, T AMBIIISL BI0|2 HE U A2 2OF S KIRi(19f 870t
) =

=
ATROOFE At Bl AFOJOFF MZHF STH(4TEt |, 279

0 '23.3¥€, dMHH = EOMOM KNEX} HIO|22|2FE(small molecule drugs)dl AI2E|=
PRO|FEO| A 25%E 5 O[LHO| HLHOIAM =EolClE SE HMA4)

2OIMO| S YZOOIE MALI 20|02 HIR § HIO|2K|Z Z=(biomanufacturing pathways)2|

40) The White House(2022.9.12.), “Executive Order on Advancing Biotechnology and Biomanufacturing Innovation for a
Sustainable, Safe, and Secure American Bioeconomy(E.0.14081)", The White House.

41) The White House(2022. 9. 14.), “FACT SHEET: The United States Announces New Investments and Resources to Advance
President Biden's National Biotechnology and Biomanufacturing Initiative”, The White House.

42) The White House Office of Science and Technology Policy(2023. 3.), “Bold Goals for U.S. Biotechnology and
Biomanufacturing”, The White House.
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